




































































































































Fertility Rateit  =  β0 + β1 Women’s Tertiary 
Educationit + β2 Female Labor Force 
Participation Rateit + β3 ln(Hours Worked 
Annually)it + β4 Income Inequalityit + β5 
Urban Populationit + β6 Infant Mortalityit + θi 
+ λt + εit  
Using	a	Country	and	Time	
Fixed	Effects	model,	findings	
suggest	women’s	tertiary	
education	a	is	significant	factor	
in	determining	fertility	rates.	
However,	this	positive	
directionality	is	not	expected	
due	to	multicollinearity.			
	
Given	the	significant	F-test,	
this	model	has	predictive	
value.	The	model	predicted	
the	fertility	rate	in	the	Czech	
Republic	in	2016	to	be	1.587.	
The	actual	value	reported	by	
the	OECD	is	1.6.	
	
	
	
